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CPAC

Statement of Operations
Year ended December 31, 2021

Revenues

Investment income

Membership fees

Sponsorship income

Administration recovery from CPAC Foundation
Govermnment funded programs

International co-operation

C :

Other income

Program expenses:

Career Services

Salaries and benefits

Government funded programs expenditures
International co-operation

Other programs

Administration expenses:

Advertising and promotions

Interest and bank charges

Salaries and benefits

Insurance

Office expenses

Professional fees

Property maintenance and occupancy cost
Telephone

Total expenses

Excess of Revenues Over Expenses from operations
Amortization

Gain on sale of marketable securities

Unrealized investment (loss) gain

Excess of Revenues Over Expenses

204.128
1.128.961
2,159

4,561
40,131

(45.740)
122,154
(31.583)

191,088

31,076
11,499
14,735

8 ]

4298
123.240
978.163
245,553

(46,836)
14,810
89.142

302,669

&U



COAC

CPAC

Statement of Financial Position
December 31, 2021

Assets

Current

Cash and term deposits

Accounts receivable

Government remittances receivable
Prepaid expenses and deposits

Loan receivable from CPAC Foundation
Property, plant and equipment

Marketable securities

Liabilities

Current

Bank loan

Accounts payable and accruals

Deferred contribution related to RBC Mentorship Program

Bank loan - long term

Net Assets
General fund
Membership fund
Contingency fund

3 9
66,582

2,185

616,436
97,725
1,202,704
1.334.387

3,251,252

66,654
229,058

295,712

40,000
— 335712

2,089,770
475,770
350.000

—_—na

2.915.540

51.25

57,583
1,245,584
1.248.763

2.908.375

23,796
19,615
13.500
56,911

96,654
153.565

3
506,128
350.000

—_—ra

2754810
2908375
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